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4DFCF
- PDBUPO $ BDUPO
%-BE &CE 4\ 8-FUE\ WH . IQ\NVSD\V

DQG G WH\RQ) 5REEIH IVVHHQ
JRQ) DIRXQG BFDEXMCHWHVWILQ)
WR DSSO | RUR! | IFH URBNV EXY.J HADY
UHAFWMG HYHY WP H

$IWUWH \RQ) HQGV SREELH IVNVHHQDW
WH* URFHLY Z KHUH KIV.J LOUHQG

& DURTCH Z RV GRNQ) GHWFWMG
SREELHV FROMGFHG WDWKHY GHVIHG
IRUGRMLQ) P RUH WDQP DQXDOREVEXW
& DURTCH HFRXUDI HVKIP \R NHHS

GRNQ) DQG R IHYKIP \RPHP RGH.
W EX WH HYHQQ) QHZ \SDSHUDQG BRNIRUP RWH WRE RSHAQIV 7KHQWH \KRS

RZ (HUFRP HVIQW\KRR SREEIHDZ D\ EXWRWEH RUH WH VX R DI WHH R P HHW
OWUGRZ QE\ WH 3L1HU

ADFCE
- PDBUPO 2 VFFO. BHB[JOF 0 GDFT

" HFOQDAG . WA DUH KD DWZ RINSOQRQ) WHLCHZ UDAR WAMRQ . MY H SOIQ/
KRZ KHUP DJ D) ICH FDWMYWR & DIREH  KHUQENDP H VR GHVFUEH \WH P DWHVRI

Z RPHOIQWH 8. Z KR DUH WHFHSWH VR DGYHWIQ) DQG I GHFFH DQG DAMRXIK
WH FDQEH KDUG VR J HAL RAXSRNHQVR WH W KWZ D\ WH DUH YHY 1Q GHQADAQ
HYHY KRAVHKRG $QG L WIVQHZ UDAR \KRZ FDQFDSWDW WH & DURTHV RXW
WHH IWZ LQEH \IFFHW XO

' HFOQW\RZRZ HGE\ . MV\SHHK WDWKH GHFIGHV\R (DP H WH UDGR \WMRQ
&DURTCH . WKV CRAHD® NHHQRQWH IGHD EXVIMHUH Z DVQR MRSSIQY) ' HFDQ
7KURXI KRXW AV H SOICDWRQ & DURTEH DQG KHUINUHQG 0 DY DUH Z DOIQ) GRZ Q
R WH 3IHUFKDMGY DZ D\




ADFCF

- PDBUPO $ BDUPOLFS

& DURTEH DQG 0 DY J HVWR WH 31HUDQG 11QG D
JURXS R P HQILJKWY DQGDP RQY WH JURXS LV
SREEIH $1\WUSX@Y 5REELHDMGH WH\ZR
EUDNDZ D\ IURP 0 DIV R KDYH D SUYDW FKDW
EXWCRAEH R0 DIV P DNHVD [HZ FRP P HQW
DERXWSREEIH GHHAQ) \R JHAD RE DQG
SURSRVH \R & DURTEH

2 FH WH \Z R DUH DRQH 5REEIH \KRZ V

& DURTCH D NRE DGYHWWRQWH EDFNR D P XME
PDID| IGH MIVIRUD GWF MBFNH NAE |RUD DGR
RQD ERDWZ KIEK IVXQKHDUG R 5REEIH KDVD
YREH WA/ RQERQ EXWHHGVP RGH. IRUD
WENHW-H SURP MAVVR UHSD\ KHUEDFNIRU
HYHYWIQ) \KHVGRAH IRUKIP DQG J LYH KHUWH
@QH\KH GAVHYHV 7KH WHOMQ) 8 PVNEGUMU
#F | DF B\ WH%DFK %RV 6KH KDQGBVKIP
PRGH |RUWH WDIQWEN-WDQG Z DMKHVKIP GFN

ADFCF

- PDBUPO 1PTWN BTUFS( FOFBNT 0 GaDF
7KH 3RWF DWMU* HGHIDGY 30 * | RUKRWY
SUYDW VHFUARY  11J HOHQMY/\R IQ RP
KPP R D\KLS 1Q,HDQG EHQJ | MMG RXW

Z W \XVSLELRXY EURDGFDMAHTXISP HQNVA+H
WHQ W' 1 LI HOR NHHS DQH H RQWH \KIS
DQGIWRZ GHU' HFDQ2 5IBh  +H EHIHYHV
WDWFRP P HIFLIDOMBMMRQKDV BZ HIHG WH
TXDOVR WHP HAXP IQWHS. DQG

UH XVHVVR KDYH WH \DP H KDSSHOWR DGR
+H W' LI HOR P DNH \IXUH \WH ERDVWIQN/ L
MHYHUS®\ VD QRMR P XME




ADFCF

- PDBUPO 3BEP $ BSPNDF 0 GIDFT

SREEIH IV1Q D VRXQG ERRW DXGMWRQQ) | RUWH GAMIRFNHA URBI DQG IVWILQ) R
P VMW WH WDAMRQDO8&. IDAR YREHVR 3MIGQ . MV DQG' HFOQDUWH QMMAQ) 1O
DQG KH J LYHV5REELH \RP H QUHPWRQ EXVDIWUD | HZ \WIHY \WWMOYKIP VR \WRS

" HVSHIDW 5REELH GURSVWH YRIEH DQG SGDGV | RUDGRWHUMKRW+ H \MQ WHP
DERXVKLY ®YH | RUP XME DQG KIVH FIWP HOADERXWZ KDWKH. DUHWILQ) VR GR
$SIWUVBOIQ) DERXVINHUP XME VMMV ' HFOQJ IYHVKIP DCRWHUMKRADQG \WWLY
WP H 5REEIH (DIO WA HVUHD] HG W@ IANHVDQG P DNQJ \WH DGV HHODMUDO
PDNQ) KIP D CR EWDIGHUIRUWH URBI +H JHWRI T HIHG WH WD WP H \VBWDQG LV
H FLAMG R J HAXEWMG

+H KHDGVEDFNVR & OFVRQVR \WO8. DURTCH WH | DQEMAE GHZ VDQG DVKH GRAVAR
KH EHI IQ/MQILQ) $ BSPNDF B\ 7KH) RWWMGHY ' XUQ) WH\RQ) KH SIENVKHUXS DW
WH J URFHY SURSRVHVDQG LXQVRI | DIVMIUVKH DV RV



ADFCF

- PDBUPO #FUZET) PVTF

& DURTCH DQG SREELH J R VR KHUD XP 3V KRX\H VR WIGKHUWH J RRG GHZ VDQG VR J HW
KHUEGMIQ) %AW/ 1V 1QA XHG DERXWEREEIV QHZ. NAE EXWGEMDI UHHVZ W WH
IGDR D QHZ DAR WIMRQDQG TXHRQY W GU DOW Z KHQWKH | LGBV RANMKDWANY
RQD ERDW,QWH HQG \KH GRAVOWDJ UHH R WHUP DUIDJ H EXW& DURTH D\ VAKHV
P DUWNIQ) 5REEIH QR P DWMUZ KDVWKH Z KDVWKH WWIQN/




4DFCF

-PDBUPO ) BX.Dl %PDLT

WZ DVMP H | RUSREEIH VR \HWRI T +IVQHZ MRE GHHGVKIP RQWH \KIS D

P RO DD WP H Z W RGH Z HHNEDFNRQWKRUH 6IGFH KH Z LOEH DZ D\ 1RU
\REQ WH SDIUGHFIGH VR WBWZ UMEY VR RGH DCRWHU +1V\WDQSRW
DUYHV DQGWH. P HHVWWRSHIDRU' DYH 7KH) MK $1WULQARGXPARQ/
SREEIHDQG' DYHWHQVAWRI | |RUSDUIRTEH WH \KIS

4DFCF

- PDBUPO 1PTWN BTUFS( FOFBNT 0 GaDF

7KH 30 * sV3WDW 6HFUABY 11JHOQRP VKIP \WDWIKH ERDW& DUIRTH 1V
GFDMG  PLOVRI WH (\WH & RDWDQG IV QRAERXQG | RUS SDIQDVIVWZ DV
UH) IMMUBHG  7KH 3R DWMU* HHIDOFDOYWHP SILDWA DG LOMN WDV
JHWFRQARCR WH WRY EH RUH M HWRXWR KDQG +H REHY 1 LI HOR RU DQVH

D WBMMRQIQMMEZ Z W \WH 98/,




ADFCF

- PDBUPO 3BEJP $ BSNDF #PBU
SREELH DUIYHVRQWH ERDWDQG LV

| HHEQ) VHDMEN +HUH KH P HAW | HBZ
QW BFNH ' - IRIVKRWB\WMYHQDQG
SURGXFHUO DXUHHQ 5REEIH DQG
6\MYHQIHWRI I VR D URFN WBWZ KHQ
6\MYHQ P DNHV MFGDUWDWKH KDV
EHHOZ IW WH DGR WIMRQI URP \WH
EFHIIQQQ) DQG VIQFKDUH

0 DXUHHQ\KRZ VV5REELH DURXQG Z KIGOW
Z H\HH DQRWHU - SUAVHOAD) D DGR
\HJ P HQA/7KH FDWAIMHOMQ) 5X JTU
BCE 41 PVUE\ 7KH %-DV@N $V\WVLY
KDSSHQQ) ZHVWHH' HFOQQIMAQ
R WH \KRZ EDFNDVWAKH 5DGR

& DURTCH 2 |1 lEH DQG GMQ) W

4DFCF
- PDBUPO ##$ | FXTTWEP 3BEP
$ BSPNOF 0 GIDF

7KH VFHQH RSHQVZ W \WH

3RWF DWMU* HGHIDOGRQJ D 79
IOMYLZ Z KHWH KH V\SHDNQJ

QHJ DAWHO DERXVEDAR & DURTH
WED SHRSG! WDVWAKH WDQWP MIRQ
IV GDQI HIRXV DG WDVWMH. DUH
SIUDWVZ RINQ) DI DIQXWKH ©Z

' HFOQIZ WWKHVR! 1> WH EURDGFDW
LOGMI XVWV-+H DQG . WY DI WHH WDW

WHH @V Z IORNGHWMUWEHP | URP
WHUGHDP




ADFCF

- PDBUPO #FUZXT) PVTF 3BEP $ BSPNCF 0 GIDF 3BE.P $ BPPNDF #PBU
&DURTH KHUP XP ME@Y DQG0 DV WEQG DURXQG WH MNHER  7KH WH IQWR
5DAR & DUIRIH 6\WMYHQLYRQDIUNSHDNQ) DVWH' -

1HDUE\ . MWVDQG' HFOQDUWH FHBEWDWY 7KH OXJIK DQG CDFH 6WMYHQSD\V
/ PU BEF" XBZ8 SIWFOE\ 7KH5RMY 6VRGHVDQG GHAEDWMVIVIR' HFDQ
P XFK R 5REELHV LWMMRQ ( YHYRGH WDMAVD J OW DQG VROV & DURTEH

SREEIHVYRIEFH FRP HVRQWH UDAR DV & DURTH VMW GRZ QDG Z UMVKIP D
GWAU $WKH\VDP HWP H Z HVHH S5REEIH IQWH DGR WYAR +H LIV EDQFIQ) Z KI®!

WH\RQ) SO\V 5REEIH FROMXHV' -1Q) +H ANHV \BOW R WH QAMCHY DQG
UDGVRXWXQQ DOYHWDQGMIQVRII DWKHHQG R WH \KRZ




4DFCF
- PDBUPO $ BDUWPOLFS

& DURTCH WDGVD GWHUIURP 5REEIHVR 0 DU 7KH GMWMUI HHY VP SBI DQG
GQMDSSROMY  5REEIH Z UMV DERXWAH OFNR HIJV & DURTEH DVNVO DY Z KDVWKH
WIQN/DQG 0 DU DWXUHY KHUWDWKH KDVHYHYRGHVGUDP P DQDVWH \MCH QR
WH IDAER VR HWHU 7KH BDOH P DQ RWHUSHRS®! DUH QIMAQ) VRR SREELHV YRIEH
IVKHDUG RQDIU 7KH KHDUBWR! Z RP HQVBOIDERXWKRZ P XFK \WH. @YH KIP

& DURTCH | HHY DJ LRXV DERXVWMHUUHDMRQKLS 6KHMQIV* - PV : PV #BCZ E\

) UIGEH DQGWH' UHDP HY & DURTEH GHALGHV WDVWKH Z [@P HHWSREELH DRGH Z KHQ
KH UMD/ 1 URP \WH ERDW

ADFCE

- PDBUPO 3BE.P $ BPNLCF #PBU 3BEP $ BPNOF 0 GIDF ##$ TWEP

5REEIH \BOW RQWH UDAR DERXDQ DGYHWRUWH & DIREH & GE  7KH Q) ) Q7
) OQZ 41 BLF B\ 7KH6Z1Q)1Q) %68H -HDQ/ & DURTCH DQG 0 DV GDQFH DVWH. QAMOQ
R WH IDAR 5REELH \SHDN/RQWH P IEUIRSKRGH 2 WHUSHURIP HY KRG KDQEKHG
WDGRVDQG CDFH\RR $QDGYHWSD\ VI RUSDQAMRVH WG Z RP HOWR W \WH
"EDJJ\ NGHHVWNVATKH VRCH LV SO\ I XADQG MA@  7KH VFHCH FKDQI HV\R D DGR
IOMYEZ $ GHZ VUWHSRUMASHDN/VR WH 30 *  +H\D\ VWH UDGIR WEMRQP X\WEH
RSSHG 7KH UHSRUMUDWNY Z KDWINMH. Z LOGR DQG KH D\ VWH SOQWR LOARGXFH D
QGZ OZ \RVRS RI\KRH IDAR




7KHVRQ) ) 0QZ ) JOQZ 41 BLF UAMIY
7KH 1 XQJ URXS FRP HV\RI HMHUDQG

LOMDPWZ W \WH 30 * DQGQHZV
UHSRWMU 7KH GHZ VVUHSRUMUMBUW
DI WR 7KH P XME |HHYFDWK\ DQG
XQWRSSDE®! 7KH IQMYLZ UHMD/Z W
WH30* \D\IQ) WDWR I \KRUH IDAR KDV
QR I XM

. W 3Z WMPKHVR | > WH EURDGFDWADQG
ZDW/" HFOQWDWAH P XUWAEINH LW/
VHURX® DG WOWMH. GHHG SRONFDO
\KSSRW7KH FRP H XS Z W D SDQ\R
SHYXDGH VBIR 0 DQWR EGFNWH

3RWR DWMU* HHDYQHZ ©Z

4DFCF
| RFDWRQ +DIZ IFK' RENV
SREEIH FRP HVRI | WH\KLS ) DQVDUH
KR DQG FKHHIQ) IRUKIP +H P RYHV

WURXJ KWH FURZ G DG | 1lQGV & DURTEH
7KH NW DQG KH W@ KHUDERX\VKLYV WP H

RQWH ERDWDQG J LYHVKHUD | DGR\ Z DWK
DVD SUVHQNV& DURTEH LVH FIWG | RU
WHP \R KDYH D Z KRBI Z HHNRI HWHUEXW
5REELH W@ KHUKH KDVVR Z RINIO

/ RAGRQ 6KHVXSVHADQG KH LOMMYKHR
FRPHZ W KIP DQG KH Z DQNVR P DNH W
XS VR KHU +H\D\ VKH Z L@BINH KHURQDQ

DGYHQMUH DQG RXVWR D SRSXOU
UHEXUDOQN




ADFCE

- PDBUPO 3BEP $ BSPNDF 0 GIDF

$ ' - WDGVDQDGYHWWRQDIUDERXNH MBIR 0 DQ 7KH DOYHWWRXQGVH FIMD) DQG
IO ' HFOQDWN/KIP VRS +H\D\ VWH DGYHWWRXQEVVRR VHOXPWH . LW
\D\VIMY SHUHPWEX\W HFOQHQGYWH P RP HQWY

SREEIH DQG & DIRIH Z DOILY ' HFOQKXI VSREEIH DQG JIYHVKIP DER| R GHZ
UHFRGVIURP \WH 86 DQG | DQBMWHY 5REELH IQARGXFHV & DURTEH DV KLY IDGFpH

. I Z DU/ \WDWDAMCHY P LT KACRADNH NORZ IQ) KH IVHQIDIHG 7KH SUH HUKIP \R
HP QI ®

. W/ VOV DERXVWNH DGYHW\WH. DUH Z RINQ) RQDQG H SOIQVWH. DUH DIP HG DW
REQY JILE 7KH SO\ \WH DGYHW I RUE DURTCH DQG DWNZ KDVWKH WMIQN/

7KH DGYHW KDYH | RXUGLLI HIHQAYHWRQY I RURGH WKDP SRR & DURTEH \D\ V\WHUH DUA
WWRPDQ ZREB/DAGZK QRARHHS WP SE!

. WV DV & DURTEH VR W\ DQG KHS J LYH | HHGEDFNRQWH DGYHW & DURTEH

\)KJ JHWWIXQAQ) D FRP SHMRQRQWH\KRZ  6KH \iXJ.J HV QAMGHW\HQG WP V
IIRP WHUMKRSSIQ) @IV ( YHYRGH DI UHVWDVWZ LOWKRZ WH. DUH FRQOHAWLY

Z W QAMGHY . M DVNY/& DURTEH UL \KH KDV HYHUWRXI KWDERXWZ RINQY 1O

DGYHWIQ) &DIREH\D\VR




4DFCF

- PDBUPO " MESPT 3FTUBVBOU

& DURTCH DQG 5REELH DUH DWD | DGR\ UHWIIXUDQA7KH. GRNDVWKH P HQX DQG OXJ K DV
WH W VR SIRRXGEFH WH |RRG & DURIEH WO 5REEIH KRZ SURXG\WKHIVR! KIP 6KH
DWWILL WH FDQVHWD GDM 6KH P HDQVD Z HGAQ) GDW 5REELH WIQN/\KH P HDQVD
GDWM R YMWINH ERDWSREEIH WHQKDVDQIGHD +H \D\ VIWZ RX@ EH EUWGDOMNR
EURDGFDWANMHUZ HGEQ) 1URP \WH ERDWHH \D\ VSHRS®! Z LQIRYH W7KH WY
MQIIQ) ( NNF 4PNF - PADE\ 6SHFHU DYIV* IRXS $1WUD P RP HQMMH DI WH
7KH CDQFH VI HWHUDQG NW $VWH GDYH WH UAWEXUDQVSKRWR] UDSKHY VBINH
WHUSIFMUH KL KO KW KRZ | DP RXV5REEIH KDVEHFRP H

4DFCF
- PDBUPO 3BEP $ BPNCF 0 GIDF ( FFOHIPDFST

5REEIH \SHDNVIQR WH P IEURSKRGH DQG DQIRXG@FHVWH FRP SHIRQ RQWH DGR
/ DWU 0 DUV FRP HVIQR WH \KRS Z KHUH & DIRTCH Z ROW 6KH EUQI VD P DI D] ICH
WDWKDVD WRY DERXSREELH KDMQI GQHUZ WY D P\MMY Z RP DQ 0 DY WM

& DURTEH WDVWKH VI DP RXV 7KH KRS RZ GHAMW@O0 DU R TRUGRWEX IQ) DQ WIQJ
& DURTEH W0 DU \KH LV.JHAME) P DUHG RQ5DAR & DURTH DQG WDW) DU Z LOFEH
KHUP DIGR KRGRXU



$ Z HBBUHAWHG Z RP DQFRP HVIQR WH \KRS
DWQJ |RUDQIMWP 1URP \WH FRP SHWARQ
\KRSSIQ) QMV7KH \KRS V\RG RAR \WH
P 7KIV\KRZ VWDV& DURTEHVIGHD LV
ZRINQ) 5DAR &DIRTH VIQ GHFIQ)
SHRS®IVREX\ WH \WIQI VWH. KHDUDERXWRQ
WH DGR

ADFCF

- PDBUPO 3BEJP $ BPPNDF 0 GIDF

3RWF DQHOMYZ M P DQ EDIVR GMWAY
DQG | DQP DIO. MWV DQG' HFOQLY

RYHZ KH® HG Z I WH UNSRQH / HAMLY
IDQURP WHWN DQG W FODUWH \WHU
GUDP R D \KFFHW XODGR WIMRQLY
FRPIQ) WKH GHVSIWM WH RSSRVMMRQWH,
KDYH FRP H XS DJ DIQWV

ADFCF

- PDBUPO 1PTWNBTUFS( FOFBM GaDF
3UYDWM 6HFUAEY 1L HAVVHFUMD
OAMAQ) VR 5DGER & DIRTH +H IVFDXI KW
E\ WH 3RWF DUMUI HHIDCEXWKH \D\ VKH
VMWGRQ) UMDUFK  11J HOM@KIP WDW
GHVSIWM WHUEHVAH | RW DGYHWIQ) KDV
IGFUDVHG RQ5DAR & DIRTH ( QDIHG
WH 3RWF DWMU* HGHDOMQ 1L HOR
FROEPWNH ' IUWHARU* HHIDCR \WH 988,
R SOQKLYGH WP RYH




ADFCE

- PDBUPO 3BEJP $ BSNDF #PBU

3HRS®! DUH JHAMQ) UHDG. |RUWH Z HGAQ) & DURTCH DQG 0 DY VBOIDERXW
&DURTHVIDP 1O FRP IQ) VR WH FHIHPRQ $ ' - CDUDWVWH Z HGAQ) RYHUWH
DAR &DUREHVP XP DUIYHV DQG W & DURTEH \KH GRN/ EHDXWXO

7KH FDSVBIQH SOIQV\WDWKH Z LORQD \SHDN( Q) QK RFH +H \D\ VWDWEHFDX\H
WH \KLS 1V UH] IMMUHG XQGHU3DQDP DQDOMZ  SDWR WH Z HEEQ) P XWAEH \SRNHQ

IO6SDQANK 7KH' - H SOIQ/WIVVR WH DXAHJFH 7KH FDSVBQP DUHV5REEIH DQG
&DURTCH 5REEIH DQG & DURTCH DUH IQMYEHZ HG & DURTCH WURZ V KHUERXT XHW

0 DY FDWKHVIWE DIRTHMQI V4| PVUE\ / XX DQG WH / XYYHWY ( YHYRGH MQIVDQG
COFHVVRI HWHU' HFOQFRQ) IDWOW & DURTH DQG WDQN/ KHUI RUKHUKHS

& DURTCH H SOIQ/VR KHUP XP WDV REELH GHHGVVR UHJ IMMUWH P DWIDI H RQWH

FROAMHQMAQGEHUIDQP DQDQ@YZ  5REFIH DQG & DURTEH KDYH WHUI IWWEDGFH
Z KOWIQI Q) 41 PVUVRI HMHU

7KH VFHQH \KLW 7KH 3RWR DWMU* HGHIDCADQG 1 LI HOSHDNGHZ. BU MOMRQWDW O
P DNH MBI DORUS.  EXMGHWHVVR DGYHWNH Z WY RIVKRUH IDAR 7KH DOR
SURSRVH WDVWKH 986, FUHDW | RXUGHZ IDAR WEMRQY 7KH WFHCH UMDY/ VR \WH

Z HEAQ) Z KHWH HYHYRGH FRQADXHV FHBEUDWY)

& %0' "$50/ &



"$5580

4DFCF
- PDBUPO 3BEP $ BSPNDF 0 GaDF

086 1 HZ BHDGHUDQRXGFHVWDVWKHUH Z L@
EH Q¥ DARWIMRY/ . MVIZ MKHVR >
WH EURDGFDW\DQG UDWKUAY' HFOQWDW
\VBIR 0 DQZ LOWRS WH J RYHIP HOAGRQ)
WLV 3RWF DWMU* HGHDOD\ V\WH. DUA
SIRMPWY SHRSE! ' HFOQ\D\ VMY XQ DIU
DQGWBWMQILQ) . Z( FOFSBUPOE\ 7KH

© KR 0 HDQZ KI®BI 5REEIH IVRQDIUDQG
SEDAQ) R SHRSGI VR Z WM VR 0 3VDQG
QHZ \SDSHYWR KHS 5DAR & DIREHWR Z 1Q
WH [LJ KW

ADFCF

- PDBUPO $ BDUPOLFS

& DURTCH DQG 0 DU Z DOIRQWH SIHUZ W
FKISV & DURTEH LV SUHI QDQAVE DURTEH \KRZ V/
0 DUV D GMWMUDGGUIHAWHG \R 5REEIH Z W D
WP S IURP 3DQDP D 7KH DJUWHH VR RSHQIW
DQG VHDOVEDFNXS 6 KH W@ KHUWDW
5REELH GGOWIHI IMMUWHLUP DWDJI H
SURSH® & DURTCH LVSDQFNQ) EHFDX\H
\KHV SUH CDQADQG IV QRABU DD P DUHG
6KH DVN/WR EH DEH DQG0 DI GDYHVKHU

RQWH EHFK & DIRTEHMQIV: PVeF-. Z
8 P& E\ &1 YDFN




4DFCF
-PDBUPO 1PTUNBTUFS( FOFBNT 0 GIDF 3BEP $ BPPNDF #PBU

11J HODUIYHV Z MK WH 3RWR DWMU* HHDO7KH. EUQ) GHZ 1 RP DWRQ 5DAR

& DURTCH KDV WA DGYHWHY 0 HDQZ KIBI EDFNRQWH 5DGR & DURTEH %6DW
6\MYHQ WO WH J UIRXS KH [IVEDMQ) 5DAR & DIRTCH +H KDVEHHOR! | HBG D IRE DW
WH 988 +H Z LOSUNVHQNMH EBDN DWNKRZ RQWHUGHZ WIMRQ 5DAR  SREELH
\D\WWH P XUAILI KWRUI BH DGR DQG FDQY 6 WYHQ D VHORXW

YDFNVR WH 3RWE DWMU* HGHIDOD\ VKH Z DQVRP HRGH VR JR VR SWWRQ 7KH QHZ
OZ KDVQRNHWEDWHG EXVKH Z DQNVVR PDNHDQH DPSBIR WHP  KH WBUW\R
Q) 51 FTF #PPUIT " § . BEF' PSS BMIF E\ 1DQR\ 61CDAD

5REELH W DWD \BIE®! DQG Z WMV 7KH 3RWF DWMU* HGHUIDCP RYHVWURXD K WH
\FHH \SHDNQJ Z KI®I SREEIH Z MMV 7KH 3RWF DWMU* HHIDOD\ VKH Z DQM\R
\VHQG D~ JLVIMR WH \BIR 0 DQ +H @QWYQ QHFREGV DG \P DWHVWHP RQWH
\DEGI




ADFCE

- PDBUPO 3BEP $ BSPNDF 0 GaDF

' - UFRGY DQRWHNHGEXPWH DGYHWRUWH VBIR 0 DQ WILQJ \R JHAKHP RQ
VGH . MY WDY' HFOQWH UH XQQQ) RAMR P RGH DQG SHRSGI GHHG\R EH BMWIR
" HFOQSXWKHVEDFN LOAMY WH \WOKDYH P IARQ/R QAMGHY DQG WOV REELHY
SURP RARQ Z L@DYH WHP —H. HYHYRGH MWARHHSVZ RINQ) | OWRXWRUML P RUH

Z HHNY . IV DU XHVWLYIVGQR Z D\ VR @H DQG P DNHV IMFGDUWLY MOVD \KWEACDE®
EXMCHW ' HFOQUH XVHV\R EDFNGRZ Q 7KH' - MWJQVRII \D\IQ) JRREE\H\R

' HFOQDQG . WV~ XQMIGH WZ HHN ™KV \RGH @Y HIQ) Z W GRXEW

4 DFCE

- PDBUPO #FUZT) PVTF

$1WU& DURTEH | (D@ W' KHUP XP %W/ WWDVWKH DQG SREELH DUHOWBU DO
P DUWHG WH DUXH %W LIV YHY XQKDSS\ Z IW KRZ SREEIH KDVWHDWG KHU

GOXI KWU & DURTH \WHQ J RAVIQR OERXUEXWZ ROWBMKHUP XP FRP H 1OMMDG VR
FD@'IRUO DY ViR VIINH KHUMR \WWH KRWSIMZO
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- PDBUPO 3BE.P $ BSPNDF #PBU ) PTQIBM

5REEIH IDARV' HFOQ WHSRWY WH OFNR | RRG DQG Z DMUDQG QMMM KH
GHHGV\RIJRKRP H 0 HDQZ KIBI DVWINH KRVSIMBO& DURTEH DMWY/ RUSREELH EX\WD DU
FDOWHDFK WH ERDW' - DQERXQFHVWDWD ERDVWKDV DUIYHG VR VBINH SREELH EDFN
WR & DURTEH 5REEIH | HHY' I XAV BDYIQ) KIP DBCH EXW RHV

$WKH KRVSMOD QXUH UHSHDWIGD FD@' & DURTH "0 W ™HYHQ DI WUEHQ)
FRUHAMG DVO DU \XSSRW KHUWURXI K WH ELLW ' - IDARV' HFOQDJIDIQ

XJ HQW DWNQJ | RUSUIRIMRQ/

& DURTH LV KDQGHG KHUEDE\ J WDQDP HG -DQH DIWUO DWsVP IGGBI (DP H 5REELH
DULYHV—KH W' & DIRTEH KHVSURXG R KHUDQG \RUW KHVOW 7KH QAUH P HOARQY
\KH QIMGHG VR WHUZ HGAQ) SREEIHVQIVS BOUSBLF . Z&ZFT 0 G PVE\

) IDQNH 9 D@ KRTGIQ) KV GDXI KWIUEH RUH KDQEQ) KHUEDFNDQG\D\ IQ) KH KDVR
UAMOQVR Z RIN 0 DY DQG 5REELH DU XH RAMGH WKH XU HVKIP VR  KH IOV
KHP XWAJR DB RUWWBMWIY \@5 \WH U GRAP DUHG +H HHMOD/\RMQIIQ) $ BGU
5BLF. Z&ZFT0GS PV DVKHBDYHV
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- PDBUPO 3BEP $ BPNLF 0 GIDF ##$ 4WEP
3RWF DWMU* HGHDOHSRWGXUQ) DQIQMMYLZ
WDWBL MOWRQ LVOWIMURXI K DQG GHDA Q) WH
FIO' HFOQWMIVIMR | DQG DVMN/IL WH DUH RXW
R WHZRRGV . MV/\D V\WH DUHRXAAR P RGH
WH \KRXG \WRS EURDGFDWQ) . WV \KRZ

' HFOQD QHZ \SDSHUWSRWAQ WDWRP HRCH
KDV EHHQVHQAIR SIMRQI RUIVXSSRMEY 5DGER
&DURTH . MV \WOYKIP \RP HAP HVWH EUDYHWW
WQ V\R\BOIDZ D, ' HFOQG\DI HHVDQG
VQIV1BIOUHUSNBDL Z WNMQE\ 7KH 5RO
6WRHV

ADFCF

/PDBUPO $ BDUPO1FS

& DURTCH DQG SREEIH SXWKIQ) SUDP DFURW
WH SIHU 7KH GVFXWKRZ IWJIRQ) R EH
LU DA RUSREELH VR NHHS Z RINQ) RQWH
ERDVWEX\WKH Z DQNVVR JR EDFN & DURTH LV
Z RUIHG DQG XSVHVEHFDXVH \KH LV SD) LY

| RUHYHWWLQ) DI DIQZ KIB KH Z ROWIRU
|UHH 6KHDWW/Z K\ KH Z ROWDFFHSVIMH
RIHUMR Z RINDW/AE. SREELH BDOHV\KH
KDVEHHQRSHQQ) KV SRWADQG \KH 1 LCD®
FRQURQNVKIP DERX\KH | DFVIMH. DUH GRW
P DWHG 5REELH DGP IWWDVKH | RUJ RAR
UHI IMMUWH P DUWDIH 6KH WQKIP VR WIQN
DERXVKHUDQG WH EDE\ $1WUSREELH \WHV
\R\D\ WDW HFOQL/WH RQD SHYRQZ KR
EHOHYHG IQKIP & DUIRTH WOYKIP \R BDYH
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SREELH IV EDFNRQDIU EURDGFDVAY) DBGH—DQHP SW\BEGI Z KHIHWH' -VRGFH
\DWO DXUHHQ DUYHVZ W D \IXIWDVH EHFDXVH \KHVEHHQR! | HIHG D SURGXFHWV RE
DVNH 988, 1Q/ HEHMUDQG XU HVKIP VR WIQNFDUH X@® VMY D@ Z R W
7KH30 *  DQG 1 LT HAQMUXSWIMH EURDGFDWWWUHDWIQQ) VR FXR | SRWBOHYEHV
XQBM/WH WMRQFRP STHV ' HFOQ WQWH Z DIWZ W . MW I RUD FD@:  KHQWH
SKREH | D@ UQIV . IV DQZ HY WH R NKRUH EURDGFDWMY DUH [ LQVKHG ' HFDQ
UH XVHVVR DFFHSVIW7KH 3RWR DWMUDQERXQFHVD GHZ. OZ  LOROHP HQAZ WK DQ
DGR WIMRQRXMGHWH 8. IVQRZ 1@ DO& DIRTH HQMY Z W \WH SUDP QI 1Y
8 | BU#FDPN FT PGU F #PLFO) FBSFE E\ -IPP\ 5X11Q . MV FRQ WP V5DAR

I RIGRQIVMKXMY GRZQ

5REEIH &DUIREH DQG' HFOQNRIQWI HWHU $ FUIRWWH FIW QAMCHY \MH LOWR
WH [LCDAERDGFDMMKH DQLRXCFHND VI RRGE\H 7KH FKIG FUHY DVWHUP XP

QW IWHY VWDV (RAWKH HIG R WH Z RG™DQG WH WRP VRXW1 LI HY HHSV
FOIP 1) WH >UHWDWR M DVWH 3RWW DWMUGHFODUHV KIP VHD SURXG

oDFNRQWH ERDWSREELH \SHDNY DERX\\& DURTH EHQI B WDBGH DVKH NHSW
EURDGFDWAGY  7KH @ KW.J R RAW7KH & DSBQWOYKIP WH \KLS VI IQVKHG
SREEIH EHJ VI RURGH OW\P RP HONV+H EURDGFDVIV I RUWH 1 LCDOMP H WDQNQ) WH

OAMHY-DQG KIV& DURTCH EH RH\MIQQJ Rl ZIW 0 CF SN Z#BCZ B\ ) IDQN
6LCDAD
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& DURTEH DQG 0 DU \MRQWH SIHABOIQ) DERXWZ RUN & DURTH CRAFHVO DU MOW
\PRNQJ 0 DU DGP IW\KH GRAVOWHYHONGRZ Z K\ \KH HYHUWBMG 0 DU RSHQVD
Z HEEQ) IOMBMRQVR WHUSIRSHUZ HGAQ) WY WP H DQG & DURTH DV KHUVR EH
KHUP DIG R KRGRXUDJ DIQ 7KH WDQNHDFK RIWHU @XJ K DQG GHRIGH WH Z DN
FKISV EWDNQJ IQR 3FBDI 0 VU *N#F 51 FF B\ ) RXUTRSV

(OHZ KHH . MWV DQG' HFOQUH BRAWKDWMQD ZD\ WH Z RQ-WH UDAR WIMRQ/
DUHQRZ SO\ Q) \WH P XME WH Z HIH QHYHUD@RZ HG VR EH RUH . W/ \IXJ J HVV WH
\KRXG J HWKHUERDWEDFN IMFRX@ WOEH JRQJ LW\ HDWI P QRZ
SREEIHIVEDFN' -1Q) DGYHWNIQ) 2 OHWUHFRG\KRS W/ UHYHDBIG KHV QRZ
EURDGFDWQ) RQY84& 5DAR  &DUREIH 0 DV DQG KHUMETY QAMQWRI HAMHU
SREELH UAMDY DQGWH HP EUDFH 7KH | XQHQHP EGI RIQVIQ3FBDI 0 VUIBZ 1Y
IOR$ BPNDF 7KH \WVWRI HWHURQD EHQFK. KRTIQ) \WH EDE\  XQWIG DWDMWV

& %0' "$558 0
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